USX Plaiform Upgrade

Over the last year, we have been working with US-based Fundamental Interactions, our
platform technology provider, on a major upgrade to our frading platform. The last
upgrade that we carried out was in 2018 and this upgrade will see the USX move to the
most recent generation of FI's frading platform. In addition, we will be launching a new
website.

L ]
U i MARKET = MVESTORS ~ ESSUERS ~ FAQS ABCUT CONTACT REQISTER m

The USX Market Is A Broker
Traded Market For Continuous
Trading Of An Issuer’s Securities

SRR m

CONNEXIONZ

For users, this entails several changes in how they interact with the platform to access
information about issuers, including price data, trade history, and announcements.

Firstly, the website will contain basic information in terms of the quote sheet,
announcement headlines, and trade history. To see more detail including Issuer Profiles,
market depth and full announcements users will need to register via the website and
log on to the portal.

During the registration process, the only data we collect are your username, name,
and email address. All users will automatically be added to our weekly email updates
and newsletter distribution lists.
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Furthermore, users will also be able to opt into receiving daily closing prices and
announcements notifications via email.

For Issuers, the key change is that all announcements need to be posted to the
platform by the USX team. For brokers, we have some enhanced order entry features
including the ability to configure the trading portal to suit and ultimately connect their
trading systems via an API.
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We will continue to utilise Cloudflare as a key security measure against DDOS
activity which does limit access from certain countries where most of this sort of
activity comes from.

Our aim is to complete the upgrade on Friday, September 1st. We plan to take the
existing platform offline for the afternoon on that day, allowing our technology
team to implement the necessary changes. This will also give us the opportunity to
conduct final testing and checks, ensuring that everything is functioning correctly
when the market opens on Monday, September 4th.

The key benefits of this upgrade are that the new platform will be much more
robust and allow us to roll out some additional features that we have been
planning over the next 12 -24 months.

The board and management are excited by the prospect of launching this new
platform 2 months before the USX's 20th anniversary since its launch in 2003. This is
our third platform update and is part of our commitment to providing a cost-
effective share trading solution for Issuers, Investors, and Brokers.

On August 21st, USX released the USX July Quarterly report. For the complete report,
please click here.
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https://usx.co.nz/uploads/paperclip/documents/2902/original/USX_July_Quartely_Report.pdf?1692313809
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Market Updates
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Recent Issuer Activity

The Rangatira Annual Report for 2023 was released on June 30th, 2023, featuring net
profit after tax of $20.4 million. The total shareholder return for one year was 15.1%
pa compared to a benchmark of 8.2% pa, and for three years, it was 16.5% pa
compared to a benchmark of 10.4% pa. Find Rangatira’s full FY2023 Annual Report
here.

On July 7, 2023, Zespri announced a final dividend of 18 cents per share (80%
imputed) and an interim dividend of 66 cents per share (70% imputed). More
information regarding the dividend can be found here.

On 15th July 2023, Shopping Centre Investments announced a dividend of 0.8125
cents per share, accompanied by imputation credits of 0.00 cents per share. The full
update can be found here.
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https://usx.co.nz/uploads/paperclip/documents/2857/original/88400_Rangatira_Annual_Report_2023.pdf?1688070935
https://usx.co.nz/market_announcements
https://usx.co.nz/uploads/paperclip/documents/2845/original/USX_Corporate_Actions_SCIL_20230630.pdf?1687154962

Syft Technologies FY2023 Annual Report, released on July 18th, showed a revenue
drop from $33.8m to $17.3m due to lower orders from key customers. Over the period,
recurring revenue grew 87% to $8.5m. EBITDA excluding impairment was -$10.5m. To
read Syft Technologies full FY2023 Annual Report click here. It also successfully
concluded a $5.5 million capital-raising through the issuance of Convertible Notes
and Stapled Warrants. Find the separate update here.

PharmaZen's first half FY23 results were influenced by significant staffing challenges in
the initial quarter, leading to a less favourable start in the first three months despite
ongoing robust demand and capacity growth. Half-year underlying EBITDA was
$410k on $10.3m in sales, compared to the prior year's EBITDA od $1.8m EBITDA on
$12.8m in sales. PAZ anticipates the full-year outcome to be at least in line with the
performance of 2022, expecting to sustain positive capacity and supply frends. The
full first half FY23 results found here.

On July 31st, Connexionz released its 2023 annual report, highlighting sales that
continue to hover around historical highs at $7.4 million. To read Connexionz 2023
annual results click here.
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